DEFICIT ELIMINATION PLAN

The account identified below is at risk for closing FY2009 with a deficit balance. 

Account: _____________________________ Estimated Deficit 8/31/09___________

Responsible person: ___________________

· If this request should be routed to someone else, identify that person on this document and return to the Budget Office.
· Identify a proposed funding source and proposed timeline for elimination of the deficit. 

· It is preferable that all deficits be cleared before August 15 of the current fiscal year.  Responsible persons are expected to initiate transfers as required from qualified sources to facilitate elimination of deficits.

· Any deficit created during the current fiscal year should generally be cleared before the close of this fiscal year.  

· Deficits created in a prior year must be reduced this year and a schedule of anticipated funding source(s) and timeline should be provided to eliminate the entire deficit.  

· Except in exceptional cases, the plan should result in elimination of the deficit by the end of FY2009.
· The account manager of the proposed funding source must sign the proposed plan indicating agreement with use of that source.

Year
 Funding Source (Account # & Name)

Acct Mgr
      Amount


FY2010 __________________________________

_____________   _______


   _________________________________

______________ _______

FY2011 __________________________________

_____________   _______


   _________________________________

______________ _______

FY2012 __________________________________

_____________   _______


   _________________________________

______________ _______

FY2013 __________________________________

_____________   _______


   _________________________________

______________ _______

Total (should equal estimated deficit as identified above)


___________

Development and implementation of this plan satisfies UT System Finance Office expectations for management of deficit fund balances.        
