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 j�k�m�P�/YX&,�K

*-8�69X('�49,�G�,�49K<=/5L8�2I,�698g6�X&,e'nG�,/4?'�1�,s8�CB69XB,�CE'�=>,�2a.L)Z69XB,Y2�'�%VR&50,�P1/YX&,e29.L%V.050'�49.L6FK<*-,>6Fq�,/,/)

69XB,$2I#B*B2I,�,�#&,/)�6s,�.L1�,/)�G�,�=�698�4�2a'�)BAV=>8�%VR-8�)&,�)�6�2sA&,�=>4�,�'�2I,�2aR&4�8�1�4�,�2�29.LG�,/50KVh��=v�� p 
 7h7<'�)BA

�=v � p 
0i�j�m>P

,/6�'�5 c€.0)•R&4�,�2�2�m>c-69X&, u 2S=>8�%VR-8�)&,�)�6g'�)JA+69XB,TdB4?2I63,/.01�,�)�G�,�=>698�43'�4�,T'�5L%V8�2I63.HA�,�)�6�.0=�'�5 P /YX&,Z29,�=/8�)BA•'�)BA

6�X&.L4?A(=>8�%VRJ8�)&,/)�6�2a8�CJ6�X&, �Pr �€2['�49,`2I69.0505B2I#B*B2F6?'�)�69.H'�5050K^=>8�494�,/5H'@6�,�ATqe.y6�XV69X&,�.L4[,�,�#&.LG@'�5L,�)�6[,�.L1�,/)�G�,�=�6�8�4?2!*B#�6

%^#B=?X}50,�2�2�2I8wh �=v�� p 
 7h7Bc|'�)BA �=v�� p 
Li�j&c€4�,�29RJ,�=�69.0G�,�5LK&m>Pb/YX&.H23.0)BA�.H=/'�69,�27'�1�'�.L)r69XB'�6�,�G�,�)r69XB8�#&1�X ���lh

'�)BA ��r�h}'�49,�4�,/5H'@69,�A:6�X&,/KD'�4�,3)B8�6`,�,�#&.0G@'�50,/)�6�P

Q†69X&.04�A+'�R&R&4�8�'�=?X|c&%V8�4�,7#B29#B'�5!.L)+6�X&,^A&8�%('�.0)+8�C�.0%V'�1�,7R&4�8�=>,�2929.L)B1rhE=�C �g8�)&O�'�5L,�OT'�)JA'@}8�8�A&2<i�j�j)(+*

��'�.0)�i�j�k�j!*)&[4?'@6I6`i�j�jBi�m�c�=>8�#B50AZ*-,e698T=/8�%VRB'�49,�69XB, ��r�h�8�C|'�)V.0%('�1�,eqe.L69X:69X&, �(�Œh+'�)B'�50K�2I.H2a8�C€6�X&.02s.L%('�1�,

8�)&5LK�Pb/YX&.H2g.02g4�,>C\,/4�4�,�A+6�8D'�2`6�X&,("`8�69,/5050.L)&1Jc �7'�4�)�#&X&,/)&M �W8�� ,�G�,�cJ8�4�2I.0)&1�#&50'�43G@'�5L#&,VA�,�=>8�%VR-8�29.y6�.L8�)•h���� �!m

'�R&R&4�8�'�=?X�.0)+69XB,^50.y6�,/4?'@6�#&49,�c-'�)BAD69XB,^4�,/5H'@6�.L8�)B2IXB.LR+8�C�6�X&,�29,<6Fq�8:6�4�'�)B2IC\8�4�%V2`.02gA�.H29=/#B2929,�A�.0)r6�X&,^298�#B4�=/,�2

%V,/)�6�.L8�)&,�AtP

/!8^=/8�)�69.0)�#&,`8�#B4�'�)B'�50K�2I.H2[8�Ct69X&,3R&49,�R&4�8�=/,�2�2I.0)&1T2I69,�R:q�,$,>U&'�%Z.0)&,�AV69X&,3#�69.050.y6FK:'�)BA(1�,�)&,/4?'�50.0O�'�*B.L50.y6FK^8�C

508@qYMNA&.L%V,/)J2I.08�)B'�5€,/.01�,/)�G�,�=�6�8�4�49,�R&4�,�29,/)�6�'�69.08�)B2�8�C�CE'�=/,�2�C\8�4e29#&R&R-8�4969.0)&1('Z1�,/)JA�,/49MN=/50'�2929.LdJ=/'�69.08�)(6?'�29;-P1@w,

qe.H2IXB,�A7RB'�4I6�.0=/#&5H'�4�5LK36983#B2I,s69X&.H2W69,�=?XB)&. ,�#&,s6983,>U�R&508�4�,�69X&,�#B29,>C\#&50)&,�2�2!8�CBA�.CB-,�49,�)�6!,/.01�,�)�G�,�=>698�4|.L)&C\8�4�%V'�69.08�)

C\8�4Z1�,/)&,�4�'�5L.0O/.0)&1•698 )&8@G�,�5�CE'�=>,�2/P @ X&,/4�,�'�2(‰65 /!8�8�5L,D,>6:'�5�hIi�j�j�x�mT508�8�;�,�Aƒ'@6Z69XB,D#&69.05L.L6FKƒ8�C$.L)JA�.LG�.HA�#B'�5

,�.L1�,/)�G�,�=�698�4�2sC\8�4YR&4�,�A&.0=>69.0)&1Z69X&,<29,>U:8�C�'^CE'�=/,$6�XB'@6`qY'�2�50,�'�4�)&,�A:*�K(69XB,g%V8�A�,�5 c�.0)D69X&,�R&4�,�29,/)�6`2F6�#BA�K:q�,

=/8�%VRB'�4�,�6�X&,",�#B'�5L.L6FK�8�C��d~ " ~ � �=}�y%$	����}c~�1�,/)BA�,�4!.0)�C\8�49%('@6�.L8�)7*�Kg#J2I.0)&1$50,�'�49)B,�A7'�)JA7)&,/q CE'�=>,�2|4�,�=/8�)B2I694�#B=�6�,�A
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�”m��”p &a,�4�=/,/)�6�'�1�,�8�C[=/8�4�49,�=�6`1�,�)BA�,�4$=>5H'�2�2I.LdJ=�'@69.08�)+'�2`'VC\#&)B=>69.08�)r8�Ca69X&,^)�#B%T*-,/4

8�Ca,/.01�,�)�G�,�=>698�4�2gh\508�1�'�4�.y6�X&%V.0=g29=�'�50,�m�#B29,�Ab698(4�,/R&4�,�29,/)�6�69X&,gCE'�=>,�27h\69X&,7,�.L1�,/)�G�,�=�6�8�4?2�'�49,

8�4?A�,�49,�A}'�=/=>8�4�A&.L)&1D6�8�69X&,�.L4^,/.01�,/)�G@'�50#&,nm�P &a,�4IC\8�49%('�)B=>,^C\8�476�X&,:8�50A}CE'�=/,�27.H2<'nG�,/4?'�1�,�A

'�=/498�292�6�49.H'�5H2/P

qe.L69X<A�.CB€,/4�,/)�6!29#&*B29,>6�2|8�C�,/.01�,/)�G�,�=�6�8�4?2/P#@w,s2I6�'�4I6�,�Agqe.y6�Xg69X&,�dJ4�2I6|,/.01�,�)�G�,�=>698�4�c/qeXB.0=?X�,>U�R&5H'�.0)B2€6�X&,[5H'�4�1�,�2F6

R&4�8�R-8�4969.08�)}8�CYG@'�4�.0'�)B=>,�c|'�)BA•69X&,�) R&498�=/,/,�A&,�A•698r29#&R&R&50,/%V,/)�6�69XB.0274�,/RB49,�2I,�)�6?'@6�.L8�)•*�Kr#B29.L)B1�'�A&A�.L69.08�)B'�5

,�.L1�,/)�G�,�=�698�4�2Y29#B=/=/,�2�2I.0G�,�5LK(,/U�R&50'�.L)B.L)&1V5H'�4�1�,�4�R&4�8�R-8�4969.08�)J2�8�C�G@'�49.H'�)B=/,3.0)DCE'�=/,g4�,/RB49,�2I,�)�6?'@6�.L8�)B2/P

;�.0)B=/,Z29.L%V.050'�43R-,/49C\8�4�%('�)B=/,<qY'�238�*�6?'�.0)&,�A+qe.L69Xw%V8�A�,/5Yi^'�)BA+%V8�A�,/5 (&c€'�)BA•29.0)B=>,T69X&,ZRJ,�4�=/,/R�6�498�)r.H2

=/8�)B=/,/R�6�#B'�505LK�29.L%VR&50,/4�cJ.0)+qeXB'�6$C\8�50508@q`2/cJq�,<4�,/R-8�496`8�)B5LK_69X&,^49,�2I#B5y6?2$'@696�'�.L)&,�A�*�K_%V8�A�,/5�i�P /YXB,T2F6�.L%^#&50.

'�)BA‚R&4�8�=>,�A&#&49,(q�,/4�,(6�X&,_2�'�%V,b'�2�69X&8�2I,_#B29,�A .0)‚69X&,_R&4�,/G�.L8�#B2<29.L%^#&5H'@69.08�)Wc�,/U&=>,/R&6T69XJ'@6TR&4�8�1�49,�2929.0G�,/50K

.0)B=>4�,�'�2I.0)&1<=/#&%T#&5H'@6�.LG�,`4?'�)&1�,�2�8�C€,�.L1�,/)�G�,�=�6�8�4?2eh C\4�8�% ie698:i'��j�maq�,�49,e#J2I,�AZ698T4�,�=/8�)B2I694�#B=>6�69X&,$CE'�=>,�2[R&4�.08�4

6�8:=/'@6�,/1�8�4�.LO�'@69.08�)WP

0�.01�#&4�,TobA&.029R&5H'nK�2`69X&,ZR&4�8�R-8�4969.08�)+8�Cs=>8�4�4�,�=�6`1�,/)BA&,/4�=>5H'�2�2I.LdJ=/'�69.08�)B2$'�2g'VC\#&)B=>69.08�)•8�C�69X&,Z)�#&%T*-,/438�C

,�.L1�,/)�G�,�=�698�4�2�#B29,�AD6�8(49,�R&4�,�29,/)�6Y69X&,7CE'�=>,�2/P�Q$2eR&4�,/G�.08�#B2950K�c&R-,/49C\8�4�%('�)B=/,3C\8�4e69XB,<8�5HA_CE'�=>,�2eqY'�2e'nG�,�4�'�1�,�A

'�=>4�8�2�2�69X&,76�49.H'�5H2�P �$8�69,<69XB'�6`69X&,T,/.01�,/)�G�,�=�6�8�4?2Y'�4�,78�4?A�,/4�,�A�'�=�=>8�4�A�.0)&1Z698V6�X&,/.04$,�.L1�,/)�G@'�50#&,�2�P</YXB,<,/.01�,�)�M

G�,�=�6�8�4^qe.y6�X‚69X&,D5H'�4�1�,�2I6<,/.01�,�)�Gn'�5L#B,:.02^4�,>C\,/4�4�,�Aw698}'�2T69X&,bdB4�2I6^,�.L1�,/)�G�,�=�6�8�4�c|69XB,_,�.L1�,/)�G�,�=�698�4<qe.L69X‚6�X&,

29,�=/8�)BA}50'�491�,�2I6g,�.L1�,/)�G@'�50#&,V.02�4�,>C\,�494�,�Ar698+'�2g6�X&,:29,�=>8�)BA},/.01�,/)�G�,�=�6�8�4�ct'�)BAw2I8�8�)|PVuN6T=/'�)w*-,:2I,�,/)}C\498�%

6�X&.02sdB1�#&49,Y6�XB'@6�#&RV698<69X&, (�p@6�XV,/.01�,/)�G�,�=�6�8�4�c@69XB,3'�=�=>#&4?'�=/K<8�C|=�'@69,�1�8�49.0O�'�69.08�)Z.L)B=/49,�'�29,�2aqe.L69X(6�X&,$)�#&%^*J,�4

8�C!,/.01�,�)�G�,�=>698�4�2�*J8�69XDC\8�4Y8�50AD'�)BAbC\8�4Y)&,�q CE'�=>,�2/P1@ X&,�)_%V8�4�,�,/.01�,�)�G�,�=>698�4?2[q�,/4�,g#B2I,�A:6�8(=/'@6�,/1�8�4�.LO�,38�50A

CE'�=>,�2�caRJ,�4IC\8�49%('�)B=>,(.0)B=>4�,�'�2I,�A}29%V8�8�69XB5LKw#&)�69.05�'�R-,/49C\,�=>6Z=�'@69,�1�8�49.0O�'�69.08�) 29=/8�4�,ZqY'�2<8�*�6?'�.0)&,�A qe.L69Xˆi�p��

,�.L1�,/)�G�,�=�698�4�2�P}f�K‚=>8�)�694?'�2I6�ca.L)J=>4�,�'�29.0)&1+69XB,_)�#&%^*J,�4^8�C$,/.01�,�)�G�,�=>698�4?27*-,/K�8�)BA (�p•A�.HA )B8�6Z29.01�)&.LdJ=/'�)�6950K

.0%VR&498@G�,$6�X&,<=/'�69,�1�8�4�.0O�'@6�.L8�)_'�=/=>#B4�'�=>KVC\8�4e)B,/qˆCE'�=>,�2/c�qeX&.H=?X+2I508@qe50K(.L)B=/49,�'�29,�AbC\498�% k���z 698:j�p�zbP

/YX&,�CE'�=�6(6�XB'@6b'�A&A�.0)&1 ,/.01�,/)�G�,�=�6�8�4?2Tqe.L69X 4�,/5H'@6�.LG�,/50K 2I%('�5L5`,�.L1�,/)�G@'�50#&,�2Z.0%VR&498@G�,�2^69XB,+RJ,�4IC\8�49%('�)J=>,

C\8�4<69XB,:CE'�=/,�2750,�'�49)B,�A *�K•6�X&,:%V,/%V8�49K�c�*B#�6T)&8�6TC\8�4T)&,/q{CE'�=>,�2�ca2I#&1�1�,�2F6?2�69XB'�6<69XB,/4�,_'�4�,V6Fq�8�6FK�R-,�2T8�C

.0)�C\8�4�%('@6�.L8�)}'nG@'�.050'�*&50,^.0)•6�X&,V,/.01�,�)�G�,�=>698�4?2�P /YXB,^dJ4�2I6�6FK�R-,�c!=>8�)�6?'�.0)&,�A•.L)•69X&,VdB4?2I6 (�pb,�.L1�,/)�G�,�=�698�4�2^h\.0,

6�X&,T8�)&,�2eqe.L69Xr69X&,<5H'�4�1�,�2F6`,�.L1�,/)�G@'�50#&,�2?mY=/'�)+*J,T1�,/)B,/4?'�50.LO�,�A_698b=�'@6�,/1�8�49.0O/,�)&,�q CE'�=>,�2/P�/YX&,^2I,�=>8�)JAb6FK�R-,

8�C�.0)�C\8�4�%('@69.08�)WcW=/'�R�69#&4�,�A}*�K+69XB,Z,�.L1�,/)�G�,�=�6�8�4?2$qe.L69X 2I%('�5L50,/47,�.L1�,/)�G@'�50#&,�2�ct.02729R-,�=>.LdJ=^698D6�X&,ZCE'�=>,�2g69XB'�6

XB'nG�,�*J,�,/)�5L,�'�4�)&,�A_*�K(69XB,7%Z8�A�,�5 P

Q$)&8�6�X&,/4�RJ8�.L)�6sq�8�4969XV)&8�69.0)&1<.H2a69XB'�6�*-8�6�XVC\8�4s8�50AV'�)BAZC\8�4[)B,/q CE'�=/,�2�c�qeX&,�)V69X&,32I,�=>8�)JAV,/.01�,/)�G�,�=�6�8�4a.H2

'�A&A�,�A(698<6�X&,`dJ4�2I6s8�)B,�c�69X&,3RJ,�4IC\8�49%('�)J=>,`8�Ct69X&,3%Z8�A�,�5J.0)B=/49,�'�29,�2[A�4?'�%('�69.H=/'�5050K_h C\4�8�%]oD7BP 7�o�z 698(l@j&P la7�z

C\8�4a69X&,e8�50A^CE'�=/,�2�'�)BA<C\4�8�% o�7BP x�l�z 698^l�k&P l ��z C\8�4a69X&,e)B,/q CE'�=>,�2�m>P /YX&.H2�.H2�=>8�)B2I.H2I69,/)�6�qe.L69XVR&4�,/G�.L8�#B2�A&'�6�'

.0)BA�.H=/'�69.0)&1(69XJ'@6`6�X&,^29,�=/8�)BAD,/.01�,�)�G�,�=>698�4e,>U�694?'�=>69,�A_C\4�8�%~'V%V,/%V8�4�Kb%('@6�49.LUtcB%('�A&,<8�C['�)�,�,�#J'�5W)�#&%^*J,�4

8�C`%V'�5L,_'�)BAwC\,�%V'�5L,bCE'�=/,�2�c�RB50'nK�2<'�) .L%VR-8�496�'�)�6^498�5L,:.0) 69XB,_A�,/69,/4�%V.L)J'@69.08�)ƒ8�CY69X&,D2I,/U�#B'�5�'�R&R-,�'�4�'�)B=>,

8�C�69X&,^CE'�=/,�2`.0)r6�X&,^29,>6Vh ‰65 /W8�8�5L,^,>6g'�5�i�j�j�x!* �['�5L,�)�69.0)•,>6�'�5 cJ.0)•RB49,�292?m�P /YX&.023.H2$RB'�4I6�.0=/#&5H'�4�5LK_.L)�694�.01�#&.0)&1

29.L)J=>,�c-qeX&,�)r1�4?'�R&XB.0=�'�505LKbA&.029R&5H'nK�,�A|c&69XB,^29,�=>8�)BA�,/.01�,�)�G�,�=>698�4`A�8�,�2`)B8�6g29,/,�% 6�8b=/'�R�69#B49,T'�)�K_R-,/4?=>,�R�69#B'�5
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�”m��sp3Q$A&A�.0)&1 69X&, dB4�2I6 ,�.L1�,/)�G�,�=�698�4 698 69X&, 2I,�=>8�)JA~,/.01�,/)�G�,�=�6�8�4 =/49,�'@6�,�2ˆ'

%('�2�=>#&50.0)&,>MN5L8�8�;�.0)&1^CE'�=/,�P ;�#&*�6�4�'�=�6�.L)&1Z6�X&,<2I,�=>8�)BA:,�.L1�,/)�G�,�=�698�4�C\498�%]69X&,gdB4?2I6Y,�.L1�,/)�G�,�=�M

698�4e=>4�,�'@6�,�2Y'TC\,/%V.L)B.L)&,/M 508�8�;�.0)&1TCE'�=>, � C\4�8�% �['�5L,�)�69.0)_,/6e'�5�hFi�j�j�7�*Jm�c�qe.L69X�'�#�6�X&8�4�.LO�'@6�.L8�)

8�C�69XB,<'�#�6�X&8�4?2��NP

.0)�C\8�4�%('@6�.L8�)w4�,/5H'@6�.LG�,V698�6�X&,b29,>U}8�CY69X&,(CE'�=>,�2/PD"`8@q�,/G�,�4�c�‰65 /!8�8�50,V,>6^'�5sA�,/%V8�)B2F6�4�'�69,�A•6�XB'@6^qeX&,/) 6�X&,

29,�=/8�)BAD,/.01�,�)�G�,�=>698�4e.023'�A&A�,�AD698V6�X&,<dB4?2I6`,/.01�,/)�G�,�=�6�8�4e.L6$R&4�8�A�#B=>,�2`'(%('�2�=>#B5L.0)&,>MN508�8�;�.L)&1ZCE'�=>,�cJ*&#�6$qeXB,/)

.L6g.H2�2I#B*�694?'�=>69,�A+C\498�%~69X&,^dB4?2F6g8�)&,�c-.L6�R&498�A�#J=>,�2g'bC\,/%V.L)B.L)&,/M 508�8�;�.0)&1:CE'�=>,_h =�C[dJ1�#&4�,Vl�m�P �`8�69,^69XB'�636�X&,

29.L1�)_8�C!6�X&,7,/.01�,�)�G�,�=>698�4�2�.02$'�4�*&.y6�4�'�49K�P

Q$)&8�6�X&,/4�q�'nKg8�CJ,>U�R&508�4�.L)&1`69X&,�#B29,>C\#&50)&,�2�2!8�C�69XB,�.0)�C\8�4�%('@6�.L8�)T=/'�R�69#&4�,�A<*�Kg6�X&,�,�.L1�,/)�G�,�=�6�8�4?2tqe.y6�XT5H'�4�1�,

,�.L1�,/)�G@'�50#&,�2�.L)_=/'@6�,/1�8�4�.LO�.L)&1<CE'�=>,�2s.H2s698TRB498�‡F,�=�6�69X&,3CE'�=/,�2�8�)�698T69X&,�29RB'�=/,$A�,>dJ)&,�Ab*�KV6�X&8�29,$,�.L1�,/)�G�,�=�6�8�4?2/P

;�.0)B=/,•6�X&,rdB4?2I6b6Fq�8 ,/.01�,�)�G�,�=>698�4?2:29,/,�% 6�8•=�'�R�6�#&49,}%V8�2I6_8�C76�X&,•.0)�C\8�49%('@6�.L8�)ˆ4�,/5H'@69.0G�,r698 6�X&,}29,>U�#B'�5

'�R&RJ,�'�4?'�)B=/,38�CWCE'�=>,�2�c�q�,�508�8�;�,�Ab'�6�6�X&,�R&4�8�‡F,�=>69.08�)B2�8�CW69XB,3CE'�=>,�2Y8�)�698^69X&8�2I,g6Fq�8^,�.L1�,/)�G�,�=�6�8�4?2/P 0!.01�#B49,7k

.H2T'�1�4�'�R&X&.H=/'�5a4�,/R&4�,�29,/)�6?'@69.08�)w8�C�69XB,:R&4�8�‡F,�=>69.08�) 8�CY%('�50,rh���m7'�)BA}C\,�%V'�5L,rh���mgCE'�=>,�278�)�698D6�X&,(dB4?2F676Fq�8

,�.L1�,/)�G�,�=�698�4�23,>U�6�4�'�=�69,�ArC\4�8�%~6�X&,:=>8�%VR&5L,/69,(29,>678�C�CE'�=>,�2/PZuN6T=/'�)}*-,(2I,�,/)}C\498�% 69XB.02gdB1�#&4�,^6�XB'@6<'�5L5a6�X&,

CE'�=>,�2g'�4�,TR-8�29.L69.0G�,/50K�=>8�4�4�,/5H'@69,�A�qe.y6�Xr6�X&,TdJ4�2I63,�.L1�,/)�G�,�=�698�4Th\.0,^69X&,�Kr'�505!R&4�8�‡F,�=�6g8�)+6�X&,TR-8�29.y6�.LG�,TRB'�4I6g8�C

6�X&,:X&8�49.0O/8�)�6?'�5['�U�.H2?m�c!'�)BA}69X&,(RB498�‡F,�=�6�.L8�)B2�8�CYC\,�%V'�5L,VCE'�=>,�2�69,�)BA}698•=/5L#B2I69,�478�)�698�6�X&,:)&,�1�'�69.0G�,VRB'�49678�C

6�X&,T29,�=>8�)BA_,/.01�,/)�G�,�=�6�8�4�c�qeX&,/4�,�'�2�69X&,<RB498�‡F,�=�6�.L8�)B2Y8�Ca%('�50,gCE'�=>,�2Y69,�)BAD698:=/5L#J2F6�,/4e8�)�6�8V69X&,7R-8�29.y6�.LG�,7RB'�496

8�Cs69XB.02�,�.L1�,/)�G�,�=�698�4^h '�2gR&4�,/G�.L8�#B295LK+)&8�69,�Atc€69X&,(29.L1�)B2g8�C�69X&,VR&4�8�‡F,�=�69.08�)J23'�49,V=>8�%ZRB5L,/69,/50Kr'�4�*&.L694?'�4�K&m�P7uv)

8�69X&,�4eq�8�4�A&2�c�C\,/%('�50,7'�)BA_%('�50,$CE'�=>,�2�6�,/)BAb698VXB'nG�,38�R&R-8�29.y6�,3q�,/.01�X�6�2�8�)b6�X&,72I,�=>8�)JA:,/.01�,�)�G�,�=>698�4�P1/YX&,�29,

4�,�29#&5L6�2�.0)BA�.H=/'�69,e6�XB'@6[6�X&,$29,�=/8�)BAZ,/.01�,�)�G�,�=>698�4a69,/)JA&2�6�8T2I,�RB'�4?'@6�,Y%V'�5L,YCE'�=>,�2�C\4�8�%†C\,�%('�50,eCE'�=/,�2�P /YX&,`dB4�2I6

,�.L1�,/)�G�,�=�698�4s4�,/R&4�,�29,/)�6?2[6�X&,$CE'�=>,�=/'�69,/1�8�4�K^.0)D1�,/)B,/4?'�5J'�)BAb=/8�#&5HA:*-,�#B29,�A(6�8Z=�'@6�,/1�8�49.0O/,`CE'�=>,�2�'�2�8�R&R-8�29,�A

6�8(8�69XB,/4e8�*&‡F,�=�6`=�'@69,�1�8�49.0,�2�8�4�6�8:A�,>6�,�=�6$'^CE'�=>,�.L)+'�)D.0%('�1�,�P

/!8_,/U&'�%V.L)B,^6�X&,VRB29K�=?XB8�508�1�.H=/'�5W4�,/50,/G@'�)J=>,Z8�Cs6�X&,V.L)&C\8�4�%V'�69.08�) =>8�)�6?'�.0)&,�A•.L)}69XB,V29,�=/8�)BA•,/.01�,�)�G�,�=>698�4�c

q�,3'�6I69,�%VR�69,�A(698Z%('�)&.0R&#&5H'@6�,`6�X&,g29,>U�#B'�5-'�R&R-,�'�4?'�)J=>,`8�CtCE'�=>,�2s*�K(=?XB'�)&1�.0)&176�X&,/.04Yq�,�.L1�X�6?2[8�)(69X&.H2�,/.01�,�)�M

G�,�=�6�8�4�P�0!.01�#B49,7jZ49,�R&4�,�29,/)�6�2�'Z%V'�5L,7'�)BA�'TC\,�%('�50,3CE'�=>,7'@C 6�,/4e%V8�A�.LdJ=/'�69.08�)D8�C�69X&,�q�,/.01�X�6e8�)_69X&,<29,�=/8�)BA

,�.L1�,/)�G�,�=�698�4�P</YX&,78�4�.L1�.L)J'�5€CE'�=/,�2`'�49,7RB49,�2I,�)�6�,�AD.0)_6�X&,<%V.HA&A�50,<RB'�)B,/5H2/cB69X&,
-

C\,/%V.0)&.LO�,�A!.ZCE'�=>,�2<h\.0,<qe.L69Xr'

)&,�1�'�69.0G�,Yq�,�.L1�X�6�6Fqe.0=/,�6�X&,$'�*B2I8�5L#&69,YG@'�50#&,e8�C-69X&,$8�4�.L1�.L)B'�5�q�,�.L1�X�6�m�8�)^69X&,$5L,/C 6sRB'�)B,/5H2�'�)BA^69XB,
-

%('�2�=>#&50.0)�M

.0O/,�A!._CE'�=>,�2Vh\.0,(qe.y6�Xw'DR-8�29.y6�.LG�,^q�,/.01�X�6g6Fqe.0=/,^6�X&,:'�*J2I8�5L#�6�,^G@'�5L#&,V8�Cs69XB,Z8�49.01�.0)B'�5!q�,/.01�X�6?m38�)•6�X&,V49.01�X�6
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�”m��”p &s498�‡F,�=>69.08�)+8�CaC\,�%V'�5L,Dh���m`'�)JA+%('�50,bh\8�mYCE'�=/,�2$8�)�698(6�X&,^29RB'�=>,TA�,/69,�49%V.0)&,�A

*�KZ69X&,3dB4?2F6[6Fq�8T,�.L1�,/)�G�,�=�6�8�4?2�8�CW'�CE'�=>,/MN'�#�698�'�2�2I8�=>.H'@6�.LG�,e%V,/%V8�4�KDh\69X&,g,/.01�,�)�G�,�=>698�4�2�'�49,

)&8�49%('�50.0O/,�Ab698(#B)&.y6FK&m>PsuN63=�'�)�*J,<29,/,�)D69XB'�6e69X&,<RB498�‡F,�=�6�.L8�)B2Y8�C�69XB,7%V'�5L,�CE'�=>,�2Y69,�)BAD698

=>50#B2I69,�4Zh �•m38�)+6�X&,^R-8�29.L69.0G�,ZRB'�49638�C�69X&,(29,�=>8�)BA+,�.L1�,/)�G�,�=�698�4$'�)JA+69XB,TC\,�%V'�5L,TCE'�=/,�23698

=>50#B2I69,�4<h 0�mY8�)_69XB,7)&,/1�'@69.0G�,�RB'�4I6�P

RB'�)&,/5H2�P 2�5L,�'�4�5LK�ct69X&,(%('�)&.LRB#&50'�69.08�) 8�C�69X&,bq�,�.L1�X�6?2g8�)w69X&,:29,�=/8�)BA},/.01�,�)�G�,�=>698�4g%V8�A�.LdB,�2g6�X&,:'�RBRB'�4�,/)�6

C\,�%Z.0)&.0)&.L6FK!>@%('�2�=>#&50.L)B.y6FK^8�C-69X&,YCE'�=>,�2�N|6�X&,eC\,�%V'�5L,e.0)Z69X&,e#BR&RJ,�4s4�.L1�X�6aRJ'�)&,�5&5L8�8�;�2a%V8�49,
-

*-8@K�.029XJ.g'�)BA^6�X&,

%('�50,Y.L)T69X&,Y508@q�,�4!50,>C 6[%V8�49,
-

1�.04�5L.H2IXWP .3"`8@q�,/G�,�4�c�C\#&4969XB,/4�q�8�4�;g.H2�)&,�=/,�2�29'�49Kg6�836�,�2I6�.LCt2I#B=?X^%('�)&.0R&#&5H'@6�.L8�)B2

q�8�#&5HAD'8B€,�=�6$29#&*�‡F,�=�6`R-,/49C\8�4�%('�)B=/,38�)�'V=�'@69,�1�8�49.0O�'�69.08�)�MN4�'�69.0)&176?'�29;-P

�!'�2I6�c�.0)(8�4?A�,�4a698<'�)J'�50K�O�,e%V8�4�,eR&49,�=>.H2I,�5LK<69X&,`R-,/4?=>,�R�69#J'�5B.0)�C\8�49%('@6�.L8�)(=/'�R&69#&4�,�AZ*�K<6�X&,$29,�=>8�)BAZ,/.01�,�)�M

G�,�=�6�8�4�caq�,:,/U&'�%V.L)B,�A 6�X&,bR&.LU�,/5H276�XB'@6(=>8�)�6�49.0*&#�6�,b2I694�8�)&1�5LK}698+6�X&.H2T,�.L1�,/)�G�,�=�698�4bh\.0,:6�X&,b8�)&,�2^qe.L69X‚6�X&,

5H'�4�1�,�4Y'�*B298�50#�69,7G@'�50#&,�2�m>PsQ`)+,�'�29K:q�'nKb8�C�A�8�.0)&1Z69XB'�6$.H2Y698:A�.H29R&50'nK:69X&,<RB.yU�,/5H2eqe.L69X�G@'�50#&,�2`1�4�,�'@6�,/4�69XJ'�)

298�%V,:'�4�*&.L694?'�4�KD69X&4�,�29X&8�5HA h C\8�4<'_%V8�49,(A�,/6�'�.050,�Aw,>U�R&5H'�)B'�69.08�)|c�2I,�,b‰65 /!8�8�50,V'�)BA Q`*€A�.`i�j�k�j�m�P("`,�49,(q�,

#B29,�AT69XB,�%V,�'�)T8�CB6�X&,e'�*B298�50#�69,�R&.LU�,/5�G@'�50#&,�2!C\8�4�6�X&.02aRJ'�4969.H=>#&5H'�4a,/.01�,�)�G�,�=>698�4!'�2a'$69X&4�,�29X&8�50AtP /W8�4�,/R&4�,�29,/)�6

6�X&,�R&.yU�,�502�6�XB'@6`=>8�)�694�.L*&#&69,72F6�498�)&1�50KZ698Z69XB,�29,�=/8�)BAb,/.01�,�)�G�,�=>698�4�c�q�,g#B29,�Ab6Fq�8VA�.CB-,�49,�)�6`A�.H29R&50'nK:2�=?X&,�%Z,�2

=/8�4�49,�2IR-8�)BA&.L)&1•49,�2IR-,�=>69.0G�,/50Kw698}69X&,�50,>C 6:'�)JA‚49.01�X�6VRB'�)B,/5H2T8�C`dB1�#B49,wi�pBPwuv)ƒ69X&,D50,>C 6(RB'�)B,/5 c�69X&,�R&.LU�,/5H2

=/8�)�694�.L*B#�69.0)&1rR-8�29.y6�.LG�,/50Kw'�49,:A&.029R&5H'nK�,�A .0)‚*&5H'�=?; '�)BAw6�X&,bRB.yU�,/5H2T=/8�)�694�.0*&#�69.0)&1r)B,/1�'�69.0G�,�5LK}.L) qeXB.y6�,�P+uv)

6�X&,(49.01�X�67RB'�)&,/5 c|6�X&,VR&.yU�,�5027qe.L69X )&,�1�'�69.0G�,V=>8�)�6�49.0*&#�6�.L8�)B27'�4�,ZA&.029R&5H'nK�,�A}.0)}*&5H'�=?;€cW'�)BA}69X&,(RB.yU�,/5H2�qe.L69X

R-8�29.y6�.LG�,�=/8�)�694�.0*&#�69.08�)J2W.0)^qeXB.y6�,ghE)&8�6�,�6�XB'@6�69XB,�50,>C 6�RB'�)&,/5�.H2!69X&,Y.0)�G�,/4?2I,s.L%('�1�,�8�C&69XB,�4�.L1�X�6�8�)&,�m>P!uv)^*J8�69X

RB'�)&,/5H2�ct69X&,(1�4�'nKr'�49,�'�2349,�R&4�,�29,/)�6gRB.yU�,/5H2g69XJ'@6TA�8�)&8�67=/8�)�694�.0*&#�69,�cW'�*-8@G�,^69XB,V69X&4�,�29X&8�5HAtct6�8D69X&,:29,�=/8�)BA
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�”m��”p$Q C\,/%('�50,$'�)JA('7%('�50,eCE'�=/,$'@C 6�,/4s%V8�A�.LdJ=/'�69.08�)(8�C-6�X&,`q�,/.01�X�6s8�)V69X&,$29,�=/8�)BA

,/.01�,�)�G�,�=>698�4�P3/YX&,<%V.HA&A�50,TRB'�)&,/5H2e4�,/R&4�,�29,/)�6e69XB,T8�4�.01�.0)B'�5tCE'�=>,�2/P�/YX&,<50,>C 6gRB'�)B,/5H2`4�,/R&4�,>M

29,/)�6a69X&,
-

C\,/%V.L)B.LO�,�A!.3CE'�=/,�2ehE.L,Y6�X&,Yq�,�.L1�X�6�.H2�2I,/6�6987'g)&,/1�'@6�.LG�,�G@'�50#&,�6Fqe.H=>,�69X&,`'�*B298�50#�69,

G@'�50#&,Z8�Cs6�X&,V8�4�.L1�.L)J'�5�q�,�.L1�X�6�m�Pb/YXB,^4�.L1�X�6gRB'�)&,/5H2g49,�R&4�,�29,/)�6$6�X&,
-

%('�2�=>#&50.0)&.LO�,�A!.:CE'�=/,�2

h\.0,+6�X&,rq�,/.01�X�6(.02:29,>6b698 ' R-8�29.y6�.LG�,+Gn'�5L#B,�6Fqe.0=/,�69X&,•'�*B298�50#�69,+G@'�50#&,+8�C36�X&,r8�4�.01�.0)B'�5

q�,/.01�X�6?m>P

,�.L1�,/)�G�,�=�698�4�P /YX&,�29,TRB.yU�,/5H2�c-*-,/.0)&1D5L,�2923.0%ZR-8�496�'�)�6$C\8�4369XB,Z=/8�%VR&#�6?'@69.08�)•8�C�69XB,Z29,�=/8�)BA+,�.L1�,/)�G�,�=�6�8�4�cJ'�4�,

X&,�)B=>,T5L,�292$.L%VR-8�496�'�)�6`C\8�43A�.H2�=>4�.L%V.0)B'@6�.L)&1(*-,>6Fq�,/,�)+%('�50,T'�)BADC\,�%('�50,<CE'�=/,�2e#J2I.0)&1(6�X&.023,/.01�,�)�G�,�=>698�4�P"/YX&,

=/8�A&.L)&1r2�=?X&,�%Z,(#J2I,�A}.0)w69X&,b49.01�X�67RB'�)B,/5[4�,��B,�=�6?2�69X&,_'�=�6�#B'�5�G@'�5L#&,(8�CY69X&,(R&.LU�,/5H2�C\8�4T%Z8�2F6<8�C�6�X&,:%('�50,

CE'�=>,�2e'�)BAb69X&,<=/8�A&.L)&1V2�=?X&,/%V,�#B29,�A_.L)D69XB,g50,>C 6`RJ'�)&,�5t49,��B,�=>6�2�69XB,�'�=�6�#B'�5tG@'�50#&,�8�C!69X&,7RB.yU�,/5H2�C\8�4Y%V8�2I6e8�C

6�X&,�C\,/%('�50,�CE'�=/,�27hE.L,7qeX&.L69,7.0)BA�.H=/'�69,�2e'^508@q RB.yU�,/5W.L)�69,�)B29.y6FK�c&*&5H'�=?;:'VX&.01�XDR&.LU�,�5|.0)�6�,/)B29.L6FK�m>P

/YX&,$%V'�‡F8�4[8�*B29,/4�Gn'�69.08�)Z69XJ'@6�=�'�)(*-,$A�,/4�.0G�,�AZC\4�8�% dB1�#&49,7i�p�.02[69XB'�6s6�X&,`%V8�2I6s.0%ZR-8�496�'�)�6�'�4�,�'�2/c�qeXB,/)

8�)&5LKV6�X&,72I,�=>8�)BA(,/.01�,�)�G�,�=>698�4s.H2Y#B2I,�A(C\8�4YA&.02�=>4�.L%V.0)B'@6�.L)B1T%('�50,g'�)BA(C\,�%('�50,$CE'�=>,�2�c&'�4�,`6�X&,gXB'�.04�c�C\8�49,�X&,�'�Atc

,�K�,/*B498@q`2�c€)&8�29,('�)BAw=?X&.0)}'�4�,�'BP60B#&4I6�X&,/47,/U&'�%V.L)J'@69.08�)}8�C�69X&,V.0)�6�,/)B29.L6FKr8�C�69X&,(R&.LU�,/5H2�=>8�%VR-8�29.L)B1b6�X&,�29,

'�49,�'�2sC\8�4�%V'�5L,�'�)JA(C\,/%('�5L,gCE'�=/,�2�2I#B1�1�,�2F6?2/c�.0)D'�1�4�,/,/%V,�)�6�qe.y6�X_f�4�#&)&,/5050.€'�)BAZ&a8�1�1�.L8bhIi�j�jh(�ms'�)BA_f�#&4I6�8�)

,/6Y'�5!hFi�j�j�x�m�c�69XB'�6�%('�5L,eCE'�=>,�2[6�,/)BAV6�8TXB'nG�,$'<508�)B1�,/4�=?X&.L)Wc�'T*&.01�1�,�4[)&8�2I,�c�6�X&.0=?;�,/4�,/K�,�*&4�8@q`2/c�'�)BA:29X&8�4I6�,/4

XB'�.L4Y6�XB'�)DC\,�%V'�5L,�CE'�=>,�2/P�‰$Ca=>8�#B4�29,�c&'�A&A�.L69.08�)B'�5t.L)�C\8�49%('�69.08�)D#B2I,/C\#&5tC\8�4`A�.02�=>4�.0%Z.0)B'�69.0)&1ZC\,/%('�50,<'�)BAD%('�50,

CE'�=>,�2:.02:'nG@'�.L5H'�*&50,�.L) 8�69X&,�4:'�4�,�'�2V8�4:'�29R-,�=�6?2(8�C�6�X&,�CE'�=/,�2()&8�6b=/'�R�69#&4�,�A *�K 6�X&,•29,�=/8�)BA•,/.01�,�)�G�,�=>698�4�P
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